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Software and an
Audit Solution
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IFRS Compliant Financial Statements

3

4  Audit Lite Methodology



 What do you need in a working paper
system?

— Ease of use

— Degree of automation for the drafting of
financials

— Keep me up to date and IFRS compliant!




 What do you want from your system?
— Ease of use
* Reduce training time and costs
 Increase productivity
— Cost effective

— Compliant out the box
— Flexibility for the power users

— Something else ?




 What do you usually get?

— Headaches from highly complex reporting
manual/excel based engines

— Non compliant working papers

— A big bill
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« What is Draftworx?

— Revolutionary!

« Easy to learn
— Training videos
— Familiar work enviroment
— Spreadsheet and Word like reporting

« Compliant
— IFRS
» IFRS For SMEs & Full IFRS

* Flexible
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« What is Draftworx?

— Revolutionary!

« Compatible
— MS Excel, MS Word and PDF compatible

 Customizable

— We can customize the program to suit your firms
specific requirements

* No dependencies on MS Office
— Eliminate costs associated with MS Office licenses
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Massively reduce your

drafting time

Easy tO understand Excel_ @7' nmesziacime 2o DraftworX [ IFRS SME Financials |

Formatting Notes Print Actions: View

like layout and formulas

allow rapid learning

Note 2008
R

[13]
my ASSETS
[15] 1 Current assets
116] = Amotmts owing by group companies
I ﬂ : b] 7] - Trading mvestments.
Extremely flexible L .
91 Inventories 2841734 1278 384

| 20 Actaunss receivable 11749879 | 13214000
Sprea d Sh eet L21] = Einancial ssses Z 2
n Other current asset 3578 1430190
3| - Cumeni e asset / Z
24| - Tem deposits

ch ara Cteri Sti CS 25 Cash and cash cquivalents wson| am

|
l26] 2 19101 999 16603 897
1217
|28 1 Non-current assets
129 Investment property - -
130 1 Property, plant and equipment 1329992 638 794
131 - Intangible asscts - -
|32] 1 Investment in subsidiaries and joint venture 1221594 230223
E I ] . N OT [53] - ivvestments massointe ; 7
Xcel license m . /
B Loans receivable 4375 281 4344 269

Amonnis awing by group comparics

req ui red 3 - Otber mvestment #1

[38) - Deforred s asets

[39] 2 6920867 | 5213286

[ao] -

[a1| - Assets held for sale

l42] 1

[43] 1 TOTALASSETS 26028866 | 21817183
W« »_w], Cover {Maninfo /Report {Notice /Directors), Balance {income /Equity /CFlow /Notes [Detailedis J<l, I ]

EXCCI 2003/2007/20]0 TEMPLATE -IFRS SME + FIRER + 2008

[E3 Draftworx [IFRS SM.

25 March 2009

T QDB o SO @) osseu

compatible

Lock formula feature

Print to PDF, export to
Excel




+  Intuitive working trial
balance allows you to
import from other audit
systems, or directly

from Excel.

+  Filter bar allows you to
extract your specified

criteria

+  Group data together

interactively

& Interactive account

linking

+  Export to various
formats, including PDF
| Excel

DraftworX [ Working Trial Balance |

4]

Import From
DraftworX

|

Import
Caseware File

X X X

Delete Clear Selected Clear Working
Row Year Trial Balance

Show  Hide
Link Numbers

Import
Spreadshest

% Working Trial Balance [2008]
Drag a column here for grouping. Drag back to undo grouping.

s ame T
8] Filer Citeia (8] 5 5 5] o bl 5l 5] &

+ Add Trial Balance Entry Here 000 000

} 9021003 Foreign taxation = 1300000 Receiver of revenue - liabilty - taxat _Balance Sheet 0.00 0.00 000
9021004 sTC cl310.000 Receiver of revenue - liability - STC  Balance Shest 000 000 000
9031000 Current portion of LTL-C nl210.000 Instalment sale agreement lisbilfies - |~ Balance Sheet 14301291 000 14301291
9041000 Current portion of LTL - €1202.001 Instalment sale agreement labiliies-C ~ Balance Sheet (14301291) 000 (14301291)
920000 Shareholders for dividends - €1.700.000 Sundry creditors Balance Sheet (85 565.55) 0.00 (65566.55)
9401000 Provision for future expenses - €1.700.000 Sundry creditors Balance Sheet 0.00 0.00 000
2400010 Provisionforinsurance - €1.700.000 Sundry creditors Balance Sheet 0.00 0.00 000
9401020 Provision for salary bonuses €1700.000 Sundry creditors Balance Shest 000 000 000
950000 VATITax control aic ©1700.000 Sundry creditors Balance Shest 000 000 000
9511000 VAT/Tax provision alc €1700.000 Sundry creditors Balance Sheet 000 000 000
520000 Retained income/(accumlated loss) €q.200000 Distributable reserve- Opening balanc  Balance Sheet (2009 067.29) 000 (2009.087.29)
5211000 Share capial €q.000000 Ordinary shares Balance Sheet (100 000.00) 000 (100000.00)
522/000 Share premium - €0.100:000 Share premium - Ordinary Balance Sheet (321 000.00) 0.00 (3211000.00)
5231000 Deferred taxation - nl.B00.000 Deferred fax - balance Balance Sheet 0.00 (1033 437.82) (1033437.62)
550/000 Long term liabilities - nl.400.000 Loans from directors Balance Sheet 0.00 0.00 000
5501002 Loan a/c- AL Bates €a 300,000 Sundry debtors Balance Shest 286.00 000 266.00
550003 Loan alc- B Chan-Sam €a300.000 Sundry deblors Balance Shest 10763 107,63
5501004 Loan alc - CMH Key nl010.000 Unsecuredloans-long termportion  Balance Sheet 000
5501005 Loan alc - Peter Bates Holdings nl300.000 Loans fromshareholder/holdingco  Balance Sheet

Loan alc.- Peter Bates Botswana nl900.008 Amounts owing to group company3  Balance Sheet




Familiar Microsoft
Word like

en-vi ronment f DraftworX [ 511 Fraud risk identification |

Book out audit
programs to the
audit team if no |

. . . Fraud checklist
network is available | N —

Template fields

1| Has a discussion been held amongst ail mem bers

extend the ease and | ERTTIIII
speed of use e

i Nt Tean
e bers not present at the Team discussion
above?

The discussions shall include the following:

Scan and store ) O T TOEG o | e [ Seces. | Y o | AT 50 D24 208 @9 s
documents in your
working papers

Dynamically link to
other schedules
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Draftworx™ incorporates all the tools to speed up use or develop your

own templates

+  View the working trial balance

as you work on the financials.

+  Filter or use the drill down
option to extract account

listings that have been mapped

to individual cells

+  Accounting policies and notes

are preformatted. Select the

T w T 1 3 T ® T ¢t T w T % T 0 T ¢ Tal
T T

TEMPLATE - IFRS SME + FIRER

applicable notes and you're done

NOTES TO THE ANNUAL FINANCIAL STATEMENTS AT
29 FEBRUARY 1008

+  Accelerated and ease of learning

= (16N Bavisof preparation sed scowsing policies

through familiar interfaces - =

® Accouning Peactice. They e presetod in South African Rands.

Bass of consaldation

intragrsap tracsacions,Solnces, scome d expeeses e clamiate.

+  Excel like interface makes r ]
F.

changes easier than conventional

26 Masch 2008

FTTQ 02 N QO ) sssm

systems
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Draftworx™ is one package. We do not exclude any items or make you

pay more for additional modules

Financial templates
* ]FRS for SME & Consolidation
* 1JFRS & IFRS Consolidation ; —

*  Close Corporation

*  Sole Proprietor

o Trust

*  Partnership

TEMPLATE - RS SME « FIRER « 2008

=7
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Excel and Word compatible

engines eliminate MS license costs

ASSETS

Current assets

Inventories 231734 1278384

Accounts receivable 11,749,879 13,214,000

Other current assct ISMIB 1430190

Cash and cash equivalents 935608 681,323
19,101,999 16,603,897

Non-current assets

Property, plant and equipment 132999 638.794

Investment in subsidiaries and joint venture 1.221,59%4 230223

Loans receivable 4375281 4344269
6926867 5213086

TOTAL ASSETS 26,028 866 21817183

TEMPLATE - IFRS SME + FRER.+ 100 30 Macch 2908
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